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J L McLean & Co.,

25 Broad St., New York.
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Eastern mnsulidated 0i| co.

We challenge any oil company in America, one year old, to show such
a wonderful record of achievement as that briefly outlined below.

The Eastern Consolidated Ol Co.

05 Oil Wells,

Producing from 5 to 250 barrels of high
grale illuminating oil each every day.

|
|

29 Monthly, 24°% Yearly, on
the investment,  Many companies whose
stock sells for more have never paid a

i
|
dollar in dividends. ‘
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« The Community of. Intersst Plan
and Its Effect Upon the
Market's Future.”'

Avraen . Lamar

BANKER.
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Controls

21,000 Acres of Rich
Land
An arey greater than the combired area of

half a dozen ordinary companies.

on
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Ol Co,

And se'ls thousands of barrels of oil everv
month, receiving cash f:om the standard
Other companies whose 5'0k s¢lis
for more have néver sold a barrel of oil,

And

160,000 o —

Fhis represents th: amount paid out
to stockholders in the form of dividends
during the past 6 months—an un-
parailelsd record!

e

The Eastern Consolidated Ofl Co. is not a
speculation, but an assured success—a safe and
cnormously profitable investment,
lt Has mearly 100 prodacing oil

wells and room tor §,000) more.
l Has securedandcontrols properties

t worth over half a miilion dollars.

Has paid out $50,000 in dividends
to its stockholders.

Has paid out over $25,000 for
machinery, tools, etc.

HAS ACCOMPLISHED THIS IN
LESS THAN 12 MONTHS.

‘400,000

And -
Over

— —

This represen l' th: amount of mone 'y
pa d for this Company's imm:ns: hotde
ings. Over 240,000 already ox-
pendaed in development,
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Which can all be can:elied before July 1,

1902,

- — - |
Property Hollings LLR3500,000
e . Machinery, lJennk\ ete. . 25000
Use s 95 Qil Welis 40000 in valueas rapidly as in this stock? We con-
85045,000 tess we don't,
Twertysfour per et . on the Ineesiment mea=* a trifl
Less than $40,000, YRS L ol g g

19d hudreds of other conserrative Stocks
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Sells for

This
Week

35¢. a Share.

.

n
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ill Sell for-

Will positively be advanced to

50c. a Share soon

Invest Now .

And share in the distribution of May
dividends, at the rate of

2% Monthly.

1
Comrar: this with the price of stock in
companies that have never paid a dividend.
-~ .

THE MAN/GEMENT

is an important factor in the success of this
company.  Scores congratulatory  letters §
have been received from stockholders the past
few months.

THE OFFICERS ARE
Hon. ERNEST CADY, President,

Ex Lieut

of

Governor of C
Hon. CHAS ). NOYES, Vice-President,
peaker Mass, General Assembly 2 terma.

GEORGE W. BENNETT, Sec. and Treasurer.
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Philacelphia,
Har:ford,
pringfield,

Cincinnati,
St Louis,
Washington.

ANOTHER UNITED VERDE.

The George A. Tread

27 WILLIAM 51

CAPITAL STOCK

well Mining Company,

REET, NEW YORK.

Far Value of Shares, $10.

T'he Comipan snsined after nud is under the management of Professor George A I read
well, who first discoverad t) plendid violue of the United Verde and bronght it to the ntte;
ton of the warld, and 04¢ career as a miner, teacher of mining, metaliurgist, and geoloylst
s bheen otie of y terruptod sueoess

Profe<.or Treadwell B 1 v nsicted that the United Verde was vot the only great
oprer deposit on the VYerde Conper Belt, hut that it was rather oue of ANy UVhe recent
trike onthe CLfT —one of the Treadwell jroperties shows that he was right The ore bod
I=solarge that=o lir rolimit has beentound toit, and the ores are in every respect equal to
those of the United Verd

I'he Jeroame (Arizor Mining Nows, unnouncing the strike, savs 1t is the most fnportans
strike made in Aricona sinee the United Verde was opened twenty Veurs ago, and calls it
"ANOTHER UNITED VERDE

The surface showing on the Cliff is better than on the United Verde, and the gossan cap
covering it - the raliable indication of copper underneathi—is the largest in the world Pro-
fessor Treadwell has always believed thint the CHIT would prove a better mine than the United
Verde, and hils prediction is comiug true

Fhe CRIT s only one of many wtnes in the Verde Belt that are owned by the Treadwell
Company Fhe Brookshire Tunnel frot which copper water {s already flowing “o strong
that the miners | to wear ranber gloves to protect themselves from it - i« likely to strike
in nbout four hundred feor nore a doposit just as good a5 the CUR The Tron Queen is little,
ifany, behin U the CHT and Brookshire in import nee, and numerous other mines owned by the
Company have fust a« zood surfaee showings and only noed development to prove their values

Ihe Company has altogether the greatest extent of carefully selected mining Propertje«
{ of any mining organization in the [ nitod Stut

Professor Tread

| property

A limited amount of the Treasury
After May I5th, $5% 50 a share. Mike
sead to 27 William Strect, New )ork.

<, outside of the Amulgamated ( opper Company

vell says he expocts to develop at least half a dozen United Verdes on the

stock Is for sale mow ot $8 a share.
checks to the ord.r of the company and

M. B. MARTIN, Secrelnry

Can purchase stock
in this company this
week for Bhe, a

share. We believe It will g !
advancs to Dollars a Share
in a short time,

As a businiss man, d» you know where
$100 or #1000 will be any safer or will increase

OFFICES IN :
Boston, Ch cago, !

$3,000,000

FINANCIAL AND C‘OIIINIAL.

SATURDAY, May 10.

The stock market has been severely
tested this week and prices at the close,
as compared with the final figures of last
Saturday, show a remarkable degree of
resistance. The week openad with three
tailures on the Stock Exchange of fairly
large brokerage houses, whose misfortunes
were caused by the collapse of the Webb-
Meyer syndicate. This derangement of
the machinery of the Exchange unsettled
prices for a time, but the more important
considerations affecting values adversely
have been the condition of the money
market and uncertainty regarding the labor
gituation in the anthracite coal regions.
The representatives of the United Mine
Workers who have been in session since the
middle of the weelk have certainly not acted
as if they were confident of receiving the
support of their constituents should they
order a geveral strike in consequence of
their ipability to obtain eoncessions de-
manded from the principal producers of
anthrecite. Their decigion to throw the
responeibility of determining whether «¢r
not a permanent strike shall be ordered
upon a4 general conventlon of representa-
tivesof the vaiious organizations was fore-
shadowed in this eslumn yesterday, and
it may rearonably be regarded as additional
evidence of their uncertain feeling regarc-

ing the sentiment of the majority of the
winers. It will be interesting to note
what proportion of the miners obey the

order of the Executive Cominiitee to ab-
stain from work next Monday morning.

So far as can be learned, the Presidents
of the coal-carrving roads, who also repre-
gent the principal mining interests, have
shown no disposition to yield to the de-
mands that have been made by labor or-
| ganizattons. Thoy take the position that,
I'if they make concessions now, they wil
be aslied to make others later on, and that
by vielding now they wil! place themselves
absolutely at the mercy of their employees
They believe that they are treating thel
emplovees fairly both in the matter of hours
and «f wagesa. The situation is undoubt-
edly complicated by the concessions that
were made to the miners somewhat hastLy
Just before the last Presidential clection
That circumstance, together with
dent but possibly misguided zeal of
National Civie Federation to interpose in
the matter, has increased the difficulties
t of adjusting tl.e present differences. There
| i8 a strong feeling on the part of the own-
I ers of the mines that their right to conduct
their business as they see fit might as well

the

the fall, when the suspension miglyg work
serious hardship to many industrics as well
as 10 individual consumers

This morning's news regarding the action
of the Executive Committee of the United

Mine Workers had comparatively little
affect upon prices. As usual, the event
| had been discounted. Reading issues, Erie
| common and Ontario and Western were

dealt in on a very moderate scale and sus-
tained net losses averaging not much more
than a point. In common withh the re-
mainder of the list, the dociines in them
might have been attributed entirely to the
local monetary situation as roflected in the
weeklv statement of averages of the Asso-
ciated Banks. That statement was & sur-
to the Street in that it showed a los
in lawful money nearly times larger
than the average of the 'arious compuia-
tions of the hknown movements of
published vesterday The luss OO0k, (K00
| in reserve is undoubtedly due in part to the
! correction of the last two previcus state-
| ments. That of last Saturday was particu-
larly wide of the facts in that it showed
an increase in casli, whoreas 1t is Lnown

Priise

three

noney

paratively easy abroad that loral bankers
with close European connections have no
difficulty in extending their lines of credit
througi the foreign sosxchange market
The present indications are that money
will command a good price in tlhis market
for some time to come, even f there is no
decided increase in the volume of specula-

tion. This view is baseil upon the ex-
traordinary activity in_businessall over the
country end present prospects that this

will be a good crop wear
to an extent from a falling o in Treasury
fiscal vear of the Government in conse-
quence of the abolition of internal
revenue war taxes. It is also to be noted
that the situation might change radically
should Europe resume the purchase of
stocks on the scale Lthat she did a few weeks
ago. This, in turn, depends chiefly upon
the restoration of peace in South Africa.
That even!, which ia certain to take place,
and apparent!y in the near future, is of the
greatest importance to the commerce and
finances of the world

It will be followed not only by the resump-
tion of a normal output of gold from the
| Witwatersrand mines, but by a demand for
machinery, copper and manufactured prod-
ucta of iron and stoel as well as for supplies
goneraliy to an extoent that will stimulate
the market for all staple commodities, Of
greatest imporiance fact that these
supplies will be paid for with an inerease
in the ecircvlating medium of established
wional valove It is significant that
ird influences that have provailed
weok have resultedin smaller dealings on
the Stock Exchange.  This means that they
have not induced liguidation to an appre-
extent, but have simply curtailed

The level of prices at the end of

the

is the

intern

rontow

this

crable
buying

| the week as comparad with last Saturday
| indicates pronounced confidence on the
part of actual holders of securities. The

ouly noteworthy net decline in ‘he usually
active list is that of 5% paints in Tennesgsce
Coal and Iron. The local traction stocks,
which were especially affected by the ad-

verse report of the reforee in the franchice

tax litigation, have sustained et losses
of only about | per cent., and the ;ame is
true of the anthracite coal sharss. Other

! net declines, as a rule,
them
ith

are fractional,
resulted from

and
most of professional
selling for bx accounts after the publica-
tion of the bank statement (his morning
Onthe other hand, a long list of ®tocka

| closed Ligher than a wiwh wgo Perhaps
! the most dignificant unprovement is that
lin Amalgamated Copper, the market for

1

| which has beer
the weel
sliown

cxeeptionally tiri through-
Other ndustrials  that

out
lmu- advancing tendeucy on

@i

the evie |

be determined at once, and that ‘i ¢ Issue
migiit better be fought out now during !
the slack season in the industry than in

deali Consolidated

Mu?;omhuulon of the pﬂ'dmm buying
of Canadian Pacific, of Chicago Great
Western, Chicago, Indianapolis and Louis-
ville, P. C. C. mdSt Louis common and
Wiscousin Central. Louisville and Nash-
ville leads the entire list, with a net gain
of over 6 points, and Union Pacific, for
thoﬂmumeinmmymh,hu.bon

n.nd the tone cannot be

wise than firm, even at the slight decline
that followed the publication of the bank
slatement .

As compared with the final prices of
last Saturday, the majority of stocks are
Jower. The more important net declines
are in Tennessee Coal and Iron 6} per
cent., Metropolitan Street Railway and
New York Central 14 each, Brooklyn Rapid
Transit and Erie 1}{ each, Manhattan Rail-
way and Reading second preferred 134
each, Erie first preferred, Norfolk and
Western and Pennsy!vania Railroad %
each, Amenmn Locomotive and Ontario
and Weatern ¥4 each, Mexican Central and
lkndng % euoh, Erie second preferred,

Paul and.Seuthern Pacific !4 per cent,
Nlrh The noteworthy ndvnnoon are in
Louisville and Nashville 6 per oent,
Amalgamated Copper 24 , Union Mﬂc
1%, Chicago and Alton %4, American Grass

Twine and Union Pacifie preferred 5 per
cent . each
New York Stosk Exenange Sales, May 10.
UNITED STATES AND STATE BONDS (1N §1,0008).
1 Ala Class A coonreennns LOT
CLOSIKG PRICES OF CNITED rufu BONDS.
Bid Asked. Bia. Asked
US, T, USeé
190 100% 110 1928 1347's 1884
USsis o USisc,
19% 100'¢ 110% 1925 137% 138'%
USSr.19.8 USébs 1,
018 1081 100 1904 108% 100%
USis, 0, 1008 USbs ¢
1918 108y 100'% 1904 106% 106%
UBis e US8.Sar,
1607 Ililg 112 1924.DC.125'4 -
USd, c
1907 111 112 |
KAILKLOAD AND OTHER BOXDS.
Alabama class A Colo Sot nnern 43 Peo Gas & SM
1000 07 000 5% 1500..104
Ann Arhor Ist 4s 000 volg Reullnl £m 4«
1000, 9 O1g| Detroit ln- 5y 02’4
AtehTon & SF as| . 3000 081 Rendlnhnr
't 7 et o De rott MAM ent| col tr s
12000.. 1 O 38a| " Ao 'y 10000....96
saon 1 D 353[ Detront South 4 o rande W 4s
30V
AtchT ¢ 5F a) 4s Dhnl(‘oAmnh{ 5000, . l ®Rlg
13000 04| 30000 Wdle| 3000 PEN
i Balt & Obio 45 [ Erie 15t con StL & Iron Mt 45
1000010212 7000 . 130 | 1000520 043y
1600 102  Erle gm uen 4« 2000 . P48y
Balt & Ohls 34y 2000 1a. .\n L Kan & N St
800 we b.l 1000 .. B778 Chas Bridge Ist
2000 u 61y Erte-tenns Coail 1000110
Balt A O 5W g | col trés StLouls's W 1st
8000 . W1 l | 5000 .95 1000 0774
ouu . Wl I.., FiWorth & List| 5000 . 973y
Bkn Ran'Tranbs! 1300..1 14 SanAnd APa 4y
1000 100 {Greenbiay & West| 13000 90lq
Bkivn Un I3 1st| de serB 12000 HOay
poun. 102 15000 21 SouthCa&Ga Ist
4000 10214 15000 .. 401z H000.. 10013
Canadnsouth Isi Hous & TCgm 48 South Pacific
L0001 07 14] 44000 2000 53¢
Central iy NJ bs|Imta GiNorih ist Rnnl I & l in
10060 139 5000 122 | 20000
Che. a Ohis s |KanC FtaaMds rrnn&lalls(‘!‘
8000 l 1970 10000520 81 | 4000.. 1081y
RILETEY 14 RansasCllySo 3s Unon Pacific 4
21 4000 a

that a considerable loss took place It is

| pussible that th. cash resources of the
' banks this week have also beon drawn upou
v an extent by the trust companics, for it
- | is knowg that in consequence of the cur-'
rent discussion regarding their rescrves
; some of them have taken steps Lo strongihen
themn,  Various large syndicate payvinents
have also been made this weak, wiich have

| worvind 1o make the statement confusing

avd misleading

Ihe satisfactory feature of ! stato-
ment i8 the decrease in loans. To be sure,
it s not large, but it shows that the | anks
| have permitted® borrowers (o shift taeir
| obligations to the trust comparies and to
| the foreign exchange market Excopt for
the accommodations obtaived in these
guarters and from out-of-lown  institu-
tions that have been free lenders in this
markel, cctual stringeney would appar- |
ently have occurred. Money is so com-

Relief will come |

aleorptions after the close of the ourrent !

it ———
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Total sales of Yonds (par value) $1,308,000
HAILROAD AND OTHER SHARES
iHigh- Lowu Clos ANet
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Jotal sales of stocks, 2R7,200 shares
INACTIVRE FTOORS—CLOSING QUOTATIONS
Bid. All'ﬂi Bid. Asvg
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AmTobpfl48s 161 [NY.Chica
Am W.... 18% 14 | StL2dpt.87 KR
AmWpt 74 76 NY Dock.. 18 25
Anacondal 13 114 NYDpf... 80 85
AnnArbor 41 43 NYNH&H234 2388
Brinawick 12 12%! Nor&Wpt 00 Vi g
BR&P....113 117 'NoAm. .123 184
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Cepof NJIBS 193 PacCadpt 77 0
C&Altpt 758% 76 |Pac Mall. 304 40
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CR&Q...190 220 |PereMarq 72 78
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H'mi'take, PO S§S8S 40 3z
11} Central SS8Spt.. 8O B2
L llnes . 1008 = TexPac . 404 404
Int Pump 53 55 ‘Isyd AVR.130 138%
1 Pumippt K7 P8 TCRTpILOG 160
Int S 14 16 UD&P 16% 16
KlecotC. 10 20 UB&Ppt. S1% bBeY
KElotCpr 40 45 USEx...1156 120
Laclede G RO HO (VaCCplfl3l's 1532Y¢
LacGpf.. 106 110 |WFEs. 208 225
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| ulm VUUTATIUNS FOR BANK STOCKS,

l Bid. Asked. Bid. Askety
Ameriea.. 0840 650 |LeathMf, 260 200
AmEx.., 2878 2858 |Libery 600 ——
Astor 00 == icholn w 800 -=
Bot Met.. 700 -~ M'ab'tn., 320 440
Boft NY,, 340 380 |Mar&Ful 280 270
Bowery J10 - = |M'chanlcs 285 40)
Rrosdw'y —— 3295 |Mech&l.. 150 .
Butch&D. 140 160 |M'reant'e 200 310
Cen Nat.. 190 210 |M'rchan's 185 10)d
Century 100 178 |Merchsllx 100 —=
ChaseNat 700 == |MiMorris. 200 =
Chatbam. 40 —= |Mutual.. 100 -—=

! Chemlcal .4 180 =—— |Nassau... 105 =
Cluigens'.. %00 230 |(New Ams, 7385 ==
Uity 640 U8B0 NYCo 10600 ==
Cclonla! 380 NYNEs, 210 -
Columbla. 450 - YProtz 185% =~
Com'erce. dHO 800 1vthW... 1900 =
ComFx.. 440 465 '‘orthAm 270 200

, EastRiv'e 160 =~  Urlental.., 218 -=
1th Wark 180 - Pacific... OO ==
Fidelisy 2495 300 Park..... 6456875
Fifih Av..8900 —~= 'People's.. 2500 -
Fiin s, 328 ~=  Pheenix..., 110 IJU
First Nat. 815 885 Pla..... 800 —-
14th St 165 — |Riversids., 225 ~—=
Fourth Nt 2358 200 Seab Nat. 475 —
Gal Nat.... 440 ~—= Second.... 700 =
tGansev'ri, 160 ~— |Seventh., 130 —=
Garfield. H500 == Shoe&lL. 120 130
Ger-Am... 1850 = Suwte...... 600 —
Ger Exch, 330 ~— [mn Ward 110 —
Germaula 8500 == x4 ward. 110 -~
Greenw'n. 490 —— U Squar:, 300 ~-=
Lumiltor. 160 —— %\'lrh-k «w 220 =~
Hanover. 650 600 | wash't'n.. 200 -~
Lloe&L.. 130 ~-- |WesnNat (00 630
Imp&Tra 640 605 | WesiSide 0545 ——
Irving.... 200 == [YorkViie., 270 ==
Jeflerson.. 100 ——

OUTHIDE BECURITIES—~CLOSING QUOTATIONS!
Hid, Arkea. Hil, Atk s
AmHaLe By PANESs,, 30 "
AH Lpt 43 44 NatESpor ¢t “
AmCC e 13% T4 New K L 14 14
AmCCpt BG4 HAHYNYT,... 139 14
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ConRT & ¥y 3 |SCL&HC.1405
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BOSTON CLOSING Quounom
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| ECome, ] 2 |Mont&Boy “% )
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Merg'a'ler 1 80 — |OlC(Copy  dl4 SN




